David M. Kaufman, CCIM
312 324 0109
kaufman100@gmail.com

Phone: (847) 275-2489

Fax: (847) 397-8940

AUCTION - ALBANY PARK COURTYARD APARTMENT BUILDING

5039-5045 N. Springfield Avenue
Chicago, IL 60625

THE MELVIN MACKIN ESTATE BY ITS TRUSTEE ORDERS
DECEMBER 15TH AUCTION OF...

0O LOVELY 32 UNIT RED PRESSED BRICK COURTYARD
BUILDING NEEDING RENOVATION

0O PERFECT FOR DEVELOPER/INVESTORS. A GREAT VALUE-
ADD OPPORTUNITY

0O ONLOVELY TREE LINED STREET

0 FOR BIDDER'S INFORMATION PACKAGE, PLEASE GO TO
www.dkrealty.com/auctprop.html

.”4 DK REALTY PARTNERS, LLC

650 E. Algonquin Rd., Suite 201 e« Schaumburg, IL 60173 « www.dkrealty.com



AUCTION - ALBANY PARK COURTYARD  Property Description ) e s

5039-5045 N. Springfield Avenue David M. Kaufman, CCIM
Chicago, IL 60625 312 324 0109

AUCTION OF 5039-45 N. SPRINGFIELD AV., CHICAGO, IL
VIEW LOOKING NORTH ON N. SPRINGFIELD AVENUE

3-story plus basement pressed red brick
22,776 square foot courtyard building
containing a total of 32 apartments built circa
1932 on a lot with 100’ frontage by 124’ depth. It
has 24-four room, one bedroom, one bath units;
2-four room, one bedroom, one bath garden
units and 6-three room, one bath studio units.

There are 5 tiers, two of which have 7 units and

the others have 6 units each. The one bedroom

apartments generally consist of a living room,

dining room, kitchen and one bedroom. The

garden apartments consist of a living room,

kitchen and one bedroom. Zoning is RT-4, Residential Two-Flat Townhouse and Multi-Unit District.

There are six steel stairways with landings that are under contract to be constructed to replace the
wooden porches. The buyer will have to assume this contract. Newer gas fired steam boiler and 2
three year old “A.O. Smith” 81-gallon water heaters.

This property is in below average physical condition. Most of the finishes are older and require
repair or replacement. There is evidence of possible ceiling leaks (peeling paint observed). In
addition, the building requires tuckpointing, courtyard sidewalk repair, replacement of flooring in
many units and much window replacement. This is by no means a complete list of required repairs
or renovations and your complete inspection of the property is encouraged prior to bidding.

All tenants are on verbal month to month leases.
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